INDEPENDENT AUDITORS' REPORT

TO,

THE TRUSTEES,

QI TO HAPPINESS FOUNDATION,

[TRUST REGISTRATION NO. E - 22925, AHMEDABAD]
AHMEDABAD.

Report on the Financial Statements
We have audited the accompanying financial statements of QI TO HAPPINESS FOUNDATION, which comprise
the Balance Sheet as at 31st March, 2024, the Statement of Income & Expenditure account for the year then

ended, and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Board of Trustees are responsible for the matters with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance of the Trust in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
prescribed by the ICAL This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act forlsafeguarding the assets of the Trust and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estlmates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or

error,

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing as applicable to the Trust. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financlal statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Trust’s preparation of
the financial statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and

the reasonableness of the accounting estimates made by the Trustees, as wells evaluating the overall
presentation of the financial statements.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Trust as at 31st March, 2024, and
its deficit for the year ended on that date.
Report on Other Legal and Regulatory Requirements
We have audited the Accounts of the above-named Trust for the year ended on 31/03/2024 and report that:

1. The accounts are maintained regularly and in accordance with the provisions of the Act and the Rules;

2. Receipts and disbursements are properly and correctly shown in the accounts;

3. The Cash balance and Vouchers in the custody of the manager or Trustee on the dates of the audit are

in agreement with accounts;

4. Books, Deeds, Accounts, Vouchers and other documents and records required by us were produced

before us;
5. Aninventory, certified by the trustee of the movables of the Trust has been maintained.
6. The Manager/Trustee appeared before us and furnished the necessary information required by us;

7. No Property or Funds of the Trust were applied for any object or purpose other than the objects for

purposes of Trust;

8. The amounts outstanding for more than one year are Rs 14550/- and the amount written off is Rs NIL



9. Tenders were not invited for repairs or construction for amount exceeding Rs. 5,000/-
10. No money of the Public Trust has been invested contrary to the provisions of Section 35;

11. No alienations of immovable property has been and contrary to the provisions Section 36;

We have further to report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by the Trust so far as it appears from our examination
of those books.

(c) The Balance Sheet and the Statement of Income & Expenditure account dealt with by this Report arein
agreement with the books of accounts.

(d) Refer to notes to accounts accompanying the Financial Statements for necessary disclosures and other

matters required to be reported under provisions as applicable to the Trust.

For, Khandhar & Khandhar
Chartered Accountants
ICAI FRN : 137865W

Date ; 14" September, 2024
Place : Ahmedabad

S P UDIN : 24157541BJZZHF9375
\ PR 2N
Nishil Khandhar \f"‘\.;-\f‘ J

[Partner] e "\;'_’,fi
Mem. No. : 157541 S




SR NEORS - SRPRITg RaDe4
BLOORE peterewdy leps tecneBumg seey g Ty 140U | SASPY

{henaoy \gu« miul.!n

by ) 7N WS

FOPIGaIND § Mamireg &) ) Ty

SLTRMTITITIILLTRY - N0y

IR TRt el A

B Pl 0 SerTg Pt Lpuadtingd sl g Pt SmEpien) PaS (At g B pY RNGE 30a) & G pal) ERIRY AN P 13RO I ANdeiey oG At

(RECRIPERA | MpUnN Msohiy

RSE n.?.an!).( ASOYERRG MG | Wweuley T | WAReY
LTRSS ON dngsropuayy

S [raunieq]

reypuRyy YN

3\9:3..»\\\3\\

C WSSLET IS YN
LeIIAYY ParaLrey)
,. AU ey 8 reypueyy oy

39D w3 bankat 1 knd vy

A T W PSTE/RANTE WD PIUnd 9 gy my N PURIONQ RO

SLYL6TT | o VIS va e
(zo's's v 12 Lardewrpy § basponig waem puery w8 o) (o) 220V08 I ARl Ay priadt ) Y Baximi bRl 1R DY) {183
tavedt R WY WU Ay s e LR perinmy dnpeealds § Y maarng bad te Anpling PPy
re ¥y DRI WY Rerg iy waew punane thame @
sanuepeg porg B} e ad FLacd i PR W PRI $QL) AR 1 VieRuinfpy PRy
S IrIPg WHPY e WSF)
T 8% 01 boongy auney Jieaad 1o anevjey
L e ]
g W 1 Ay anipusde) pue swadu
"It Govoa | (ammen 1) aedey 150 10)
SE6'16°T (L 24 wsadad peey - Lewi) 8 e (arerpea) bapg) savdey SQL 10)
17394 agenaney L3105 cwost SreAey 1) PUOINES)0Ig 10 )
065 sopgenaany hra 04 (P TETN] SouwE, J0) LONPIN) MO |
30800uy 40y asBruryy O baduenpy @) e L9 10uade) 10) LO)IPas) 10
Loanna) 8 o't fsodaq qepun)ey 10§
pada) [ samssry 1sapqen
D) sed LayI0 wal}
SO ] e a9} WOl
IO /POOD (PaIdssR) 20 PaIsIs]) twed) (pawnasuq) 10 painmes) sueo)
et [T e ] w0 I 30 G W 01 PANBJIURI | WUNOWY (8997
. seak o) BUUND tapes D 139) [5ry we L asni 94 pO (2)1 T LOTIIES 13 10 PaIsIAUL JUNOWIY)
T seal 3l DD SOGTRY POV (£ 3MANNY]  ansaiay yads
yOS'6F'T Wy aneyeg i) sad te axuney pun j aA)ay
[9 3wruanNy) sy pany pun § Bupuyg
pun j uorienaidsg
“ty PSS Bt (2wav) Y1 J2 100 JO SaLAYX
$2ITUT 3 GNGW U SusauC) U Buspryut (v) 10 PIIQ 1MUY A O SUoTIA0Id ) JIpUNn pajean))
S § QURUISIAU) PAOGE R O INEA Ve L () L 3PN Spuny payewsse) 13410
* SIUIUAIIALY ¢ Spunj pajsewse] RYI0
33¢p 03 8N UoNEOAEAQ
ek a2 Buunp saes S sSN| TITIT 3 {'uoneuog sndioolead ayi Buunp siusWISN(pY
Jead 3y JuUNp SVORPPY PPV 133844 133ys puejeq Jiej)ad se uejeg
139ys oureg 156 333 se ouneg
: sasdouy qeAowun : snd107) JO Spun4 isnig
-y N S13SSV B ALN3408d 4 Y SIUMNIGYN 2 SANNS

318VONdd4Y LON - 5118330 VD4

$20T “YAB ISTE UO SV 333yS aoueleg

00TS092 uonensi3ay 3o g QVYIVA3IWHY ‘ST62C -3

6862006066 : ON 2u04d §SO0SE - AVIVAIWHY ‘IVIHS “IOVTIA NOGNYN ‘SMOTYONNG ¥YYHTVN “T¥ 'ON MOTYONNS ‘T-¥OLI3S . 3O ,515NJ1 JO S53.PPY

< ;Rquny uogensiZay

{T(n) £T 31y PA] MA PPAPS} 0SET "DV 1SNAL INEMNd AVEWNOT IHL

NOLLYGNNOA SSINIAIVH OL 1D © 15041 HqNd jO aweN




686£006066 * J2quINN 3Uoyd L6608ZPL66 = 13qunN 3uoyd

85008€ peqepawyy ‘lejiys ‘smojedung Jeeyje) Tt ‘T-J033S : SSAIPPY ¥S008E _umnm_qu:<..>.u XepOog 1aMo | Wweuley ‘109 - SSAIPPY
A0S0 5 avsest oN digssaquiaw

SLEGIHZZMATYSLSTYZ * NIAN X . V/ [s3unsed]

[Ase3a.095 faaasnui] [293sn1y] i/ Jeypueyy IYsIN

$z0T ‘19quiandas vt :33eq

“ ~Z 7 > dedad
\\ﬁ\vg 7 peqepawyy :3ejd \# \o\». \..,q. MS9BLET : N¥3 IVDI
< t ) - 7cEsqueunony pasauey)

uonepuno4 ssauiddey o3 1D “10. /m(( \\I\r. m\ e 10,
i ! 10 104 NGRS ypueyy 13 seypueyy ‘104
~~ N
21ep UAA3 J0 L0das Ino Jad sy
TTE08°09 ‘sy |e10L TTE08°09 e

i - - 193ys asuejeg 03 J2A0 p3jused sniding 0y

€TE'LE'SS 888'8T [S3uNXINNV]  5393(q0 3jqeauey? Jayi0 (3)
- Auanod o j3113y (P)
€TEPT'T ETEVTT 132YS 32ue|eg 03 JIA0 palIed 1PRIQa Ag SEP'ST'SS [ 3YNX3INNY] 13113y |eAPaW (3)
| - |euopeanp3 (q)
- snoi3|3y (e}
(VD4 wouy Aue 3y Agpads) Isni3 3y 4o s13{qO uo inipuadx3 oL
000'00°9 000°00'9 aAIas3Y JY1P3dS WOl sK3ysuel) Ag
- - spung dynads JO dAIASIY JY1ads 03 PaLIdysuen Junowy oL
S0S'TY SOS‘TY [9 I3yNXaNNV) suopiepasdag oy
- - sasuadxg snoaue|jaIsiN oL
- - Sway 20 (p)
ove'v'1e ove'vv'oT $13}{3YS dJej|aM |ewIuy J0) s394 Aul - SJU3J 3jqeIan0aL) ()
- wesSoud SuiAsi|ay ssans - 3og Lojuod - aouenpy/ueol (q)
000°00°T sawodu| diysiosuods N ’ 5193Q pesg (e)
IsN1] 2y jo s103lqo o3 uonejas u| $J0 UM JUNOWY O}
$321N0S J3YI0 WOl awodul Ag
- = $334 'g SUORNQUUO) OL
000°00°ST - (33eQ '8 "ON ViDd) (euonieusaul
000°00'ST [z 3¥NXANNV) ansawoq| | 005’62 00S'6C s34 3Ipny oL
sjuern Ag
0ov'sy oov'sy sasuadx3 |euoissajoid / [eday oy
918'88'91 - (23eQ '3 "ON V¥D4) jeuonewau|
9188891 [T 3NXaINNV] ansawog (Aue y1 “aumypuadxa pjoyasnoy siy Suipnpul ‘yiew
pupj 10 ysed uy uoeuoq Ag - - aY3 JO peay 3y 03 YIew B JO I5eD Y3 Ul) UoeISuUNWSY o)
puapinig Ag - - $223SNU} 0} UoRERUNWIY O]
[ 44 - (punyay *1']) 3Is3433U1 13YIO £85'92'p €85'9C'Y [€ 3unXannv} sasuadxg Juawysiiqels3 oy
[4=xat43 3UNo2Y SBUIABS UQ
S ueo] uQ - . sasuadxs 13y10
= $3PINIIS UO - (sauaunsn(pe Jo uoisiaoid jo Aem Aq) uopepaudaq
= aueinsu|
(pasyjeas / paande) 1sauu| Ag - saue|es
- 3JeuBUAUIE pue sauieday
N - : uay - $9559D) ‘saxe] ‘saiey
(pasyjeas / paunde) 1wy Ag sajuadoad Jo adsal vy anpuadxy oy
sy sy IWODNI sy sy JUNLIANIA
NQVOITddV LON : s|1e13Q V¥4
1 z0Z Y24e(Al 1STE :8ujpua 1edA 3y3 40} JUNOIDY A4N3|puAdX] pue dwodu)
6862006066 : "ON 9Uoyd 8S008€ - QVAVAIWHY ‘rv1IHS ‘AOVIIIA NOANVN ‘SMOTVONNG HYVHIVA ‘It "ON MOTVONNA ‘T-¥OLI3IS 1 3940 ,SISNU] JO SSIPPY
0207°80°9C uopness|3ay Jo Aeq avavalIwHy ‘sz6zT -3 JaquinN uopensiday NOILVAONNO4 SSINIddVH OL 1D : 3snu) 34|qnd jo SweN
b G {[{1)£x 01Ny OpIA] XI 2INPAYIS} 0SGT 1OV S1SNHL JNANd JI1GNd AVAWOA 3HL
.



Ql TO HAPPINESS FOUNDATION
Annexures to Income & Expediture Account
Financial Year 2023-24

Annexure:1A

Donation Income Amount Rs.
Donation for Specific Projects 8,56,900
General Donations 8,13,415
Donations in Kind 18,501
Total Rs. 16,88,816
Annexure:2

Grant Incomes Amount Rs.
CSR Grants 15,00,000
Other Grants -
Total Rs. 15,00,000
ANNEXURE : 3

Establishment Expenses Amount Rs.
Accounting Charges 34,006
Bank Charges 657
Conveyance 24,900
Cleaning Exp 30,280
Misc Expenses 90
Fuel Expenses 24,320
Interest On TDS 7,948
Office Expenses 1,11,860
Payu Payment Charges 22,116
Repair & Maintance 69,992
Stationary & Printing 2,249
Tea & Refreshment Exp 62,755
Telephone & Internet Expense 25,172
Vehicle Insurance 10,238
Total Rs. 4,26,583




/JAnnexure:4
Medical & Health Expenses

Amount Rs.
Animal Sanctuary / Shelter
Animal Care Product 8,256
Animal Food 1,67,530
Animal Medicine 2,040
Cleaning Material Animal Sanctury 30,014
Electricity Exps. 1,65,009
Salary Animal Santury 10,96,364
Rent 10,50,856
Total Rs. 25,20,069
Comfort Dog Program
Consultancy 17,26,810
Salary (Health) 3,62,450
Staff Welfare Exps. 2,539
Rent 2,91,060
Total Rs. 23,82,859
Essential supportive interventions Program
Conveyance 2,04,000
Electricity Exps. 34,174
Food Packs for Special Kids 2,41,615
Fuel Exp 42,000
Repairs 43,264
Stationary & Printing 13,682
Office Exp 36,772
Total Rs. 6,15,507
Grand Total (A + B + C) 55,18,435
Annexure:5
Other Charitable Objects Amount Rs.
Awareness Expenses 18,888
Total Rs. 18,888
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THE BOMBAY PUBLIC PUBLIC TRUSTS ACT, 1950 {Schedule IX-C [Vide Rule 32)}

Statement of Income liable to contribution for the year ending
Name of Public Trust :

Registration Number :
Address of Trust office

Ql TO HAPPINESS FOUNDATION
E - 22925, AHMEDABAD
Sector - 1, Bungalow No. 41

31st March, 2023

Kalhaar Bungalows, Ahmedabad 380058

Name & Address of trustees : Rahul Sehgal

41, Kalhaar Bungalows, Shilaj, Ahmedabad 380058

Details of Bank Accounts

Name of Bank : YES BANK

Details of Bank Accounts relating to Foreign Contribution

AJc Number : -

Not Applicable

FCRANo.: - Date : -
Particulars Rs. Rs.
Gross Annual Income 53,65,988
Details of Income not chargeable to contribution under Section 58
and Rule 32
(i) Donations received during the year from Any source
(a) Corpus
(1) From Country
(2) From Foreign Country; FCRA No. and Date
(b) General
(1) From Country 16,88,816
(2) From Foreign Country; FCRA No. and Date
(ii) Grants by Government and Local Authorities
(a) Government and Local Authorities
(b) From Foreign Country
(c) By Funding Agencies
(1) From Country
(2) From Foreing Country; FCRA No. and Date
(iii) Amount spent for purpose of education
(iv) Amount spent for purpose of medical relief 55,18,435
(vi) (A) Deductions out of income from lands used for agricultural purpose :
(a) Land Revenue and Local Fund Cess
(b) Rent payable to superior landlord
(c ) Cost of production, if lands are cultivated by trust.
(B) Income from lands used for agriculture purpose.
(vii) (A) Deductions out of income from lands used for non-agricultural purpose :
(a) Assessment, Cesses and other Government or Municipal Taxes
(b) Ground rent payable to supirior landlord
(c ) Insurance premiun. /-ﬁf '.’?,;‘7\
(d) Repairs @ 8.33 percent, of gross rent of building _e?/ ook
{f!\AH;‘.‘.EDABAD'}?
5% .\Cro\“‘\ '




(e) Cost of collection @ 4 percent, of gross rent of buildings let out
(B) Income from lands used for non agricultural purpose.

(viii) Cost of collection of income or receipts from securities, stocks, etc
at 1 percent, of such income ;

(ix) Deductions on account of repairs in respect of buildings not rented and
yielding to income, @ 8.33 percent, of the estimated gross annual rent

Income Liable to Contribution (18,41,263)
For, Khandhar & Khandhar For, Qi to Happiness Foundation

Chartered Accountants

ICAI FRN : 137865W  _-5ab & &y~
QTR
\<}Place Ahmedabad

'l akMEDARA n)bate 14th September, 2024 (7(\" %; M /a/ %,,@%7/
&l 0
Nishil Khandhar '3\ JUDIN : 24157541BJZZHF9375

\ e
[Partner] \<3‘f?go < > . [Trustee] [Trustee / Secretary]
{opcea?

Membership No: 157541




Notes to Accounts of Qi to Happiness Foundation for the year ending on 31* March, 2024

Overview of Trust

Qi to Happiness Foundation, is a Charitable Trust established in 2020, with its objective to provide
Animal Assisted Therapy (AAT) to children and adults associated with organization’s working towards
this cause, who might be mentally or physically ill, emotionally unstable or specially abled. The other
object of the Trust includes Animal Welfare and shelter activities, establishing educational and
vocational training institutes for children and adults, organizing events and seminars for creating
environmental and social awareness.

Summary of Significant Accounting Policies

a) Basis of preparation:
The Financial statements of the Trust have been in accordance with generally accepted
accounting principles in India and relevant provisions of The Bombay Public Trust Act,
1950. The financial statements have been prepared on Accrual basis and under the
historical cost convention.

b) Use of Estimates:
The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affects the reported
amount of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although the estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring material adjustments to
the carrying amounts of assets or liabilities in the future periods.

c) Investments & Inventories:
Investments shall be invested in short-term approved securities like Bank Fixed deposits, etc

which are safe and have better liquidity.

d) Fixed assets & Depreciation:
e Fixed assets are stated at net book value.
e Depreciation on fixed assets has been provided for in the books of accounts at
the written down value (WDV) as at the rate prescribed under Income-Tax, 1961.

e) Revenue recognition:
e Revenue is recognized when no significant uncertainty as to measurability of
Collectability exists.
e The Trust follows accrual method of accounting regarding Income recognition,
Donations / Grants / Contribution, Expenditure is reco -on acc i
J&%i,g‘k rual basis.
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f) Income Tax:

The Trust is registered under section 12AA / 12AB of the Income Tax Act, 1961 and its
income is exempt from income tax under the provisions of Section 11 of the Act. It fulfills
applicable requirements of the Income Tax Act, 1961 for claiming the exemption, including
requirements of the provisions of Section 11(4A) as regards the micro finance activities and
‘hence it does not anticipate any tax liability.

Notes forming part of Accounts

1. The trust has during the year has purchased and sold / disposed the following Fixed Assets:

SR. No ITEM PURCHASE SALE
1 Air Conditioner 27,500/- NIL
2 Refrigerator 18,500/~ NIL
3 Office Equipment 8,932/- NIL
4 Computer & Software 24,781/- NIL
TOTAL 79,713/- NIL

2. Profit/ Loss on sale of Assets:

ITEM NAME SALE PRICE (Rs.) W.D.V. AS ON 31/03/2024 (Rs.) GAIN/(LOSS) (Rs.)

NIL NIL NIL NIL

3. Amount transferred to assets Fund:

A. Purchase during the year NIL
B. decrease in Asset Fund NIL
C. Net increase in Asset fund (A-B) NIL

4. The trust has received Rs. 31,88,816/- as revenue Grants and Donations & Rs. NIL/- as
Corpus Funds during the period from 1% April 2023 to 31% March 2024, out of which the
Donation in kind is Rs.-18,501/-.

5. Amount of Rs. NiL has been given to other registered trusts during the year under audit.

6. Cash Balance has been verified and certified by the trustees.

7. Figures have been rounded off to the nearest rupee, wherever necessary.

8. Wherever the original bills / vouchers are missing we have relied on the information as
provided and vouchers as certified by the trustees. /Q\E,’?ﬂ;}\



9.

10.

11.
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Amount Set Apart U/s 11(2) of the Income Tax Act

A) During the Financial Year 2020-21, funds amounting to Rs. 2,42,000/- had been set apart
as specified U/s 11(2) of the Income tax Act and are to be utilized in next five years.

B) During the Financial Year 2021-22, funds amounting to Rs. 25,10,000/- had been set
apart as specified U/s 11(2) of the Income tax Act and are to be utilized in next five
years.

C) During the Financial Year F.Y. 2022-23, the amount of Rs. 21,52,000/- was utilized out of
the set apart funds mentioned in (A) and (B) above.

D) During the Current Financial Year (i.e. F.Y. 2023-24), the amount of Rs. 6,00,000/- has
been utilized out of the set apart funds mentioned in (A) and (B) above

E)

The balance remaining on 31.03.2024 after such utilization is Rs. NIL and the said
amounts set apart U/s 11(2) have been fully utilized.

The necessary effect of the above is given in books of accounts and necessary bifurcation of
utilization is provided in Annexure 7 of the Financial Statements.

The Professional Tax amounting to Rs. 39,000/- is unpaid during the year and up to the date
of signing of Balance Sheet. The said amount is pending for payment to the authorities since

a long time. It is recommended to the Trust, to make necessary payments at the earliest and
comply with the Professional Tax requirements.

Note on other matters:

As informed to us, one Trustee, namely Amrita Kaur Arora has resigned from the Board of
Trustees vide her letter dated 27.09.2023, the necessary resolutions accepting the said

resignation have been passed by the Trust, however the same is pending for submission with
the concerned authorities.

For Qi to Happiness Foundation For, Khandhar & Khandhar

Chartered Accountants

\ \ ’::/
[Trustee] [Trustee / Secretary] Nishil Khandhar b (S /K“,r
\"‘3\\_,/: ‘\Q,“/
[Partner] “EREp ALY

Date: 14/09/2024

Membership No: 157541
Place: Ahmedabad

UDIN : 24157541BJZZHF9375



Q710 HAPPINESS FOUNDATION

>> NAME & ADDRESS OF THE TRUSTEES AS ON 31/03/2024

Sr No. Name Address
EN Rahul Sehgal Sector 1/41 Kalhaar Bungalows, Shilaj, Ahmedabad —
380058
2 Soham Mukherjee 18, Shubhkamna Society, Anandnagar Road, Satellite,
Ahmedabad -380015

>> NAME & ADDRESS OF THE SECRETARY AS ON 31/03/2024

Sr No. Name Address : '
i1 Manjula Chaudhary H/112, Orchid Whitefield, Nr. Makarba Railway Station,
Makarba, Ahmedabad - 380051

For, Qi To Happiness Foundation

(74\}% Mwﬁ/‘; Clrscliery

[Trustee] [Trustee / Secretary]



